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AMEND Senate Bill No. 739 House Bill No. 73*

by deleting § 49-3-502(5) in Section 1 and substituting instead:

(5) The trust may invest funds in any security or investment permitted by
applicable laws, rules, and regulations, and that is not otherwise prohibited by the
Constitution of Tennessee, Atrticle Il, § 31; provided, that investments made by the trust
must be governed by the investment policies and guidelines adopted by the trustees of
the trust in accordance with this section. The state treasurer is responsible for the
investment and reinvestment of trust funds in accordance with the policies and
guidelines established by the trustees;

AND FURTHER AMEND by deleting § 49-3-502(13) in Section 1 and substituting instead:

(13) Subject to applicable laws and rules, the funds transferred to the trust,
including funds in the K-12 mental health endowment account and the K-12 mental
health special reserve account, may be commingled with, co-invested with, and invested
or reinvested with other assets transferred to the trust and other funds that are not part
of the trust, including, but not limited to the state pooled investment fund established
pursuant to title 9, chapter 4, part 6. The state treasurer shall account for such trust
funds in one (1) or more separate accounts in accordance with this section and other

applicable law; and
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